Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Message Text 



UNCLASSIFIED 

PAGE 01 LAGOS 07072 311548Z 
47 

ACTION XMB-07 

INFO OCT-01 AF-10 ISO-OO EB-11 AID-20 CIAE-00 COME-OO 
FRB-03 INR-11 NSAE-00 RSC-01 TRSE-00 OPIC-12 SP-03 
CIEP-03 LAB-06 SIL-01 OMB-01 SSO-OO INRE-00 DRC-01 
/091 W 

052615 

O R 31 1338Z JUL 74 
FM AMEMBASSY LAGOS 
TO SECSTATE WASHDC IMMEDIATE 5280 
INFO AMEMBASSY NOUAKCHOTT 

UNCLAS LAGOS 7072 

E.O. 11652: N/A 
TAGS: BPRO 

SUBJECT: FCIA CREDIT INSURANCE REQUEST FOR SALE OF COLD 
STORAGE EQUIPMENT AND FISHING TRAWLERS TO SIPOL AGRICULTURAL 
AND FISHING INDUSTRIES LTD. 

REF: STATE 160269 

1. EMBOFF VISITED SIPOL PLANT JULY 30. NEW COLD STORAGE 
FACILITY COMPLETED, OFFICE BLOCK NEARLY SO. SITE ON 
BADAGRY CREEK HAS OWN PIER, AMPLE ROOM FOR EXPANSION. 

2. FIRM ESTABLISHED 1973, EMPLOYS 250. IMPORTS AND 

RETAILS FROZEN FISH: DISTRIBUTES TEXTILES: ACTS AS COMMISSION 
AGENT FOR WHISKY, CAKES, BISCUITS. PRESENTLY HAS COLD 
STORAGE PLANTS IN LAGOS, IBADAN, BENIN, SAPELE, WARRI 
UGHELLI, OHEH, ONITSHA, OWERRI, ABA, PORT HARCOURT. IMPORTS 
FISH FROM LAS PALMAS, SPAIN: ALSO DEVELOPING 640 ACRES NEAR 
BENIN FOR OIL PALMS AND FOOD CROPS. RELATED NIRM 
PREW(#) CRATES FOR SOFT DRINKS. 

3. MANAGING DIRECTOR DR. PETER O. IGHOFOSE IS PHYSICIAN- 
TURNED-BUSINESSMAN. APPEARS TO BE BRIGHT AND AGGRESSIVE, IS 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 LAGOS 07072 311548Z 
WELL KNOWN TO EMBASSY. 
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4. FIRM CLAIMS WORKING CAPITAL OF N200,000, ANNUAL SALES OF 
ABOUT N800, 000. BANKING REFERENCE REPORTS FIRM HAS SHARE 
CAPITAL OF N20,000. BANK STATES ACCOUNT NEWLY OPENED, WITH 
AMOUNTS PASSING THROUGH ENCOURAGING. EXPECTS SUBSTANTIAL 
TURNOVER BY END OF YEAR, CONSIDERS FIRM GOOD FOR ITS NORMAL 
BUSINESS ENGAGEMENTS. 

5. COMPANY PLANS SUBSTANTIAL INCREASE COLD STORAGE FACILITIES, 
BOTH IN LAGOS AND ELSEWHERE WITH U.S. PURCHASED EQUIPMENT. 

TEN TRAWLERS FROM U.S. TO BE BASED IN MAURITANIA. 

6. EMBASSY KNOWS OF NO REASON, POLITICAL OR OTHERWISE WHY EXIM 
BANK SHOULD NOT CONSIDER REQUEST. 

7. EMBASSY JUST INFORMED EXIM BANK MEETING ON THIS REQUEST 
MORNING OF JULY 31, WOULD APPRECIATE INFO BEING TRANSMITTED TO IT 
ASAP. 

REINHARDT 

NOTE BY OC/T: LAGOS 7072, PARA 2 (#) AS RECEIVED. 
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